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Focus on need for CARE as a framework to nurture future engineers

The Hindu Bureau
HUBBALLI

Professor at California
State University, U.S., S.K.
Ramesh has emphasised
the need for CARE (Collab-
orative, Accountable, Resi-
lient and Ethical) as a fra-
mework for shaping and

nurturing future
engneers.
He was speaking at the

inauguration of a three-
day Iith International Con-
ference on Transforma-
tions in Engineering Edu-
catdon (ICTIEE-2024) and
IUCEE Annual Student Fo-
rum (IASF) 2024 at KLE
Technological University
in Hubballi on Tuesday.
The theme of the inter-
national conference is Sys-
ternic Transformation in
Engineering Education.
Elaborating on the im-
pact of caring for students
will have on their learn-
ing, Prof. Ramesh said that
the well-being of students

is key to successful
learning.
Further emphasising

the significance of proper
teaching, he said, “To err
is human, to engineer is
divine and to teach is
sublime”.
Chief Executive Officer
of ABET (Accreditation
Board for Engineering and
Technology) Michael Milli-
gan stressed the need for
collaborative  efforts  to
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Professor at California State University, U.S., S.K. Ramesh speaking during the inauguration of the three-day 11th ICTIEE-2024 and IUCEE
Annual Student Forum 2024 at KLE Technological University in Hubballi on Tuesday, KIRAN BAKALE

make a difference and
called on the educators to
address the challenges
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Krishna Vedula said that
compelling vision for edu-
cation should act as a cata-

ee

The well-being of
students is key to
successful learning

5.K. RAMESH,
Professor at California State
University, U.S.

lyst for bringing about
transformation in engi-
neering education.

Mr. Vedula said that
change agents are crucial
for bringing about syste-
matic transformation and
stressed the need for hav-
ing them [change agents]
ON campuses.

He emphasised the
need for student-centric
education and sharing and
collaborating with institu-
tions worldwide to facili-
tate effective learning. He
said that teachers are re-
quired to ponder over “I
am teaching, Are they
learning?” and indulge in
self-evaluation to emerge
as good teachers.

Founding Vice-Chancel-
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Providing conversion of 04 Nos old Covered Auction
Platform into Shops and Construction of Cement

Ph. 0B174- 232203
DATE:-29-12-2023

lor of MIT Vishwa Prayag
University in Solapur and
former faculty member of
KLE Technological Univer-
sity (KLETU) Gopalkrish-
na Joshi recalled the va-
rious milestones of KLETU
and said that adapting
best practises from across
the world and systemic ap-
proach have helped the
university in bringing
about a change in engi-
neering education.

Welcoming the gather-
ing, Vice-Chancellor of
KLETU Ashok Shetar
highlighted the universi-
ty’s commitment to foster-
ing innovation and excel-
lence in teaching and
learning. He also recalled
the support of IUCEE in
the decade-long journey
in transforming engineer-
ing education.

Dean Academics Pra-
kash Tewari, Registrar B.S
Anam, chairperson of the
organising committee Vi-
jayalakshmi M. and others
were present.

Earlier, conducting the
boot camp session, Sam-

KLE Technological
University is hosting
a three-day I1ith
International
Conference on
Transformations in
Engineering
Education
(ICTIEE-2024) and
IUCEE Annual
Student Forum (IASF)
2024 with the theme,
Systemic
Transformation in
Engineering
Education, in
Hubballi

pada Pachuary said that
interdisciplinary ap-
proach formed the back-
bone of the forum.

A distinguished panel
of 14 mentors were intro-
duced during the boot
camp. Over 300 delegates
from across India and
abroad are participating in
the conference, which has
an impressive line-up of
speakers.
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BENGALURU, DHNS

In an effort to introduce com-
mon calendar, fee structure
and evaluation process In
public universities, the state
government has reportedly
accepted the report submitted
by the expert committee, con-
stituted by Karnataka State
Higher Education Council.
The committee, headed by
former vice-chancellor Y S
Siddegowda, had submitted
the report in May 2023.
Accepting the report, the
government had issued an or-
der on October 2023 and for
the first ime directed universi-
tiestoinitiate action as per the
committee recommendations.
The recommendations of
the report will be applicable
1o all the public universities
established under Karnataka
State Universities Act, 2000.
The committee has recom-
mend 10% fee hike for under-

p— S

graduate courses annually
or by 20% to 25% once in two
years. However, the univer-
sities are free to take decision
placing the same before the
syndicate.

“The universities are al-
ready increasing feeupto10%
every year and there is noth-
ing new in this. Only thing is
the government has issued an
order for the first time imple-
menting it,” said a vice-chan-

cellor of a stage-run university.
As recommended by the com-
mittee, the fee for BA pro-
gramme will cost Rs 11,700,
Rs 16,200 for BA with special-
1ization and Rs 16,400 for BSW.
For BCom, the proposed feeis
Rs 19,700 and for B com with
specialization it is Rs 24,700.
For BBA itis Rs 28,700, while
for BBA with specilisation it is
Rs 31,700. The BSc fees is Rs
21,700, while for BSc with spe-
cialization it is Rs 25,700 and
the fee for BCA is Rs 30,700.

Govt‘accepts' report by expert
committeetohike collegefees

The committee has also rec-
ommended revising and fixing
the uniform remuneration for
evaluators. “The remunera-
tion given to faculty also differ.
While new universities might
find it difficult to source fac-
ulty, one in rural areas might
find it difficult with lodging
and transportation,”’ itreads.

Suggesting revision in exam
norms, the committee rec-
ommended that the number
of exams students take should
reduce and suggested teachers
to help students develop job

skills. Bengaluru City Univer-
sity Vice-Chancellor Lingaraju
Gandhi, who was also head of

the sub-committee to decide
on fee, said, “We have submit-
ted a report by comparing fee
details of all the universities.”
He also pointed that most uni-
versities more or less follow
the same fee structure and also
increase the feeby7.5%t010%

annually.
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Samsung set to launch
‘Al phones’ this month

Smartphone maker Samsung is leaning capabilities take center stage.

into artificial intelligence as the key to
unlocking greater sales this year.
Samsung Electronics announced it
plans to launch its next flagship device
on January 17 in San Jose, California —
likely to be known as the Galaxy S24 —
with a livestreamed event. The teaser to
the Jaunch promises only that “Galaxy Al
IS coming.” In past years, Samsung and
fellow mobile makers have relied on
lmprovements in cameratechnology and
- flexible displays to stand out, but 2024
~ promises to be a year where added Al

...................
...........................................................

More than a billion smartphones with
built-in generative Al are expected to be
shipped by the end of 2027, according to
Counterpoint Research estimates.

The next step in advancing the tech-
nology is to integrate it into devices, as
US chipmaker Qualcomm has touted over
the past year. “Samsung and Qualcomm
are immediate leaders as current product
offerings and capabilities position them
as first movers,” the Counterpoint

researchers wrote in December.
BLOOMBERG

T
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‘Google, Meta and Tiktok’s debts
removed from Russian database

REUTERS
3Jlanuary

Fines imposed by Russian
courts on Alphabet’s
Google and YouTube,
Meta, TikTok and
Telegram appear to have
been settled as the com-
panies are no longer reg-
istered as debtors in the
state bailiffs’ database.

includes X (formerly Twitter) and
Twitch, with fines totalling 51 mil-
lion roubles ($1 = 91.2575
roubles)and 23 million
roubles, respectively.
Google, Meta,
TikTok and Telegram
did not immediately
respond to requests for
comment. Russia has
been at loggerheads
with foreign technology companies

Russia has been
at loggerheads
with foreign

tech firms

over ‘'unlawful
content’

But the database, accessed by over what it deems unlawful

Reuters

on Wednesday,

still content and a failure to store user

data locally, in simmering disputes
that intensified after Russia
invaded Ukraine in February 2022.

Following the invasion, Twitter
and Meta Platforms’ Facebook and
Instagram were blocked, and
Google-owned YouTube became a
particular target of the Russian
state’s ire.

In late 2023, a Russian court
imposed a fine against Google of
4.6 billion roubles, calculated as a

proportion of its annual turnover
in Russia.



Isro’sNSILtolaunch
communication

satelliteon SpaceX’s

Falcon-9rocket

PRESS TRUST OF INDIA
New Delhi, 3 January

In a first, the Indian Space
Research Organisation (Isro)
will launch a 4.7 tonne com-
munications satellite onboard
SpaceX'’s Falcon-9 rocket in
the second quarter of this year,

NewSpace India Limited
(NSIL) announced on
Wednesday.

The GSAT-20 communica-
tions satellite is aimed at
meeting the country’s broad-
band, in-flight and maritime
communications (IFMC) and
cellular backhaul services
needs, the NSIL said.

The GSAT-20, which will
be renamed as GSAT-N2, will
have Ka-Ka band high
throughput satellite (HTS)
capacity with 32 beams having
pan-India coverage, including
Andaman and Nicobar
1slands and Lakshadweep.

“Bulk of the HTS capacity
on-board GSAT-20 satellite
has alreadv been secured by
Indian service providers,” the
NSIL said. without specifying
the buyer.

Isro's heavy satellite laun-
ch rocket GSLV-MK3 i_s
capable of putting into orbit
1000 kg payloads 1n
Geosynchronous Transfer
Orbit (GTO). forcing the space
jeency to seek the launch
s:;-:‘r\'icés of Falcon-9 rocket
‘rom the SpaceX stable.

“NSIL is realising GSAT-20
sarallite through 1sro and will

AR, bd N

e ——————

be launched on-board Falcon-
9 under a launch service con-
tract between M/s NSIL and
M/s SpaceX. USA,” the NSIL
said in a statement.

SpaceX's  Falcon-9 s
capable of placing 8.300 kg
pavioads into GTO.

Till now, Isro has been
using the services of French
company Arnanespace for
launching heavier satellites.

Isro is now developing the
Next Generation Launch
Vehicle (NGLV), which will
have the capability to put a
10,000 kg payload in GTO.

“GSAT-20 weighing
4,700 kg offers HTS capacity
of nearly 48 gpbs. The satellite
has been specifically designed
to meet the demanding serv-
ice needs of remote/uncon-
nected regions,” the NSIL said.

As part of space sector
reforms announced by the
government in June 2020,
NSIL was mandated to build,
launch, own and operate sat-
ellites in “demand-driven
mode” for meeting service
needs of the user.

As part of this, NSIL suc-
cessfully undertook its first
demand-driven satellite mis-
sion — GSAT-24 in June 2022,
in which the capacity onboard
the satellite was fully secured
by M/s TataPlay.

The GSAT-24 mission was
fully funded by NSIL.
Presently, NSIL owns and
operates 11 communication
satellites in orbit.
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SpaceXrockettolaunch

heavy communication satellite

KALYAN RAY
NEW DELHI, DHNS

he Indian Space Research Organisa-
tion (Isro) will use US billionaire Elon

Musk’s company SpaceX’s Falcon-9
rocket to launch a 4.7-tonne communica-
tion satellite as India doesn’t have rockets to
carry such heavy satellites to space.

NewSpace India Ltd., the public sector
undertaking of the Department of Space,
announced on Wednesday the signing of an
agreement with SpaceX to launch GSAT-20
from its launch pad on the US west coast in
the second quarter of the year.

The announcement marks a departure
from India’s traditional arrangement of
using the French company Arianespace’s
rockets to take its heavy-weight satellites
to space from the European spaceport at
Kourou in French Guyana.

The GSAT-20 communications satellite
is aimed at meeting India’s broadband, in-
flight and maritime communications, and
cellular backhaul service needs.

“Bulk of the capacity on-board the GSAT-
20 satellite has already been secured by
Indian service providers,” the NSIL said
without specifying the buyer.

The NSIL-SpaceX agreement comes six

e T

months after Prime Minister Narendra
Modi and US President Joe Biden put a re-
newed focus on Indo-US space cooperation,
making New Delhi a partner in the Artemis
programme on space exploration and facili-
tating an Indian astronomer’s voyage to the
International Space Station.

Isro’s most powerful rocket, the GSLV-
MKka3, is capable of putting into orbit four-
tonne-class payloads in a geosynchronous
transfer orbit, forcing the space agency to
look for launch services outside the country.

“NSIL is realiasing the GSAT-20 satellite

through Isro and will be launched on-board
Falcon-9 under a launch service contract

between NSIL and SpaceX, USA,” the NSIL
said in a statement. The Falcon-9 is capable
of placing 8.3-tonne payloads into GTO.

The GSAT-20 offers a high throughput
capacity of nearly 48 gbps. The satellite has
been specifically designed to meet the de-
manding service needs of remote regions,
including Andaman and Nicobar Islands
and Lakshadweep.

To be renamed GSAT-N2, the satellite
will have Ka-Ka band high-throughput sat-
ellite capacity with 32 beams having pan-In-
dia coverage. Last year, the NSIL success-
fully undertook its first demand-driven
satellite mission, GSAT-24.
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50% of cybercrime plaints |
originate in China, pockets

of Cambodia and Myanmar’

f

The 1930 helpline is op- /
erational in all 36 States

Vijaita Singh
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Around 50% of cybercrime
complaints received on the
national cybercrime hel-
pline every day have their
origin in China and pock-
ets of Cambodia and Myan-
mar, Rajesh Kumar, chief
executive officer of the In-
dian Cyber Crime Coordi-
nation Centre (I14C), Minis-
try of Home Affairs (MHA),
said on Wednesday.

Mr. Kumar was address-
ing a press conference on
Tuesday. He said that on
average 5,000 cyber com-
~ plaints are registered in the
country every day. From
April 1, 2021-December 31,
2023, Rs 10,319 crore had
been lost to cyber fraud, he
said. In 2023, around 15.5
lakh cyber crime com-
plaints were received, up
from 26,049 such com-
- plaints in 2019. In the past
- five years, 31 lakh cyber
crime complaints were re-
~ celved and FIRs were filed
- 1n 66,000 cases.

“5,000 complaints are
filed every day. Our esti-
mate 1s that around 40-
- 50% originate outside the
country. When 1 say out-

On average 5,000 cyber

complaints are registered in the

country a day, an official said.

side the country, the coun-

try that you mentioned,
not the nation State, but
the gangs that are operat-
ing from those countries
are running these applica-
tions. We have pockets in
Cambodia and Myanmar.
We are seeing Chinese
Apps, who is denying?” Mr.
Kumar said responding to
a question by The Hindu
on the volume of frauds
and cyber-crimes that orig-
inate from China.

People affected by fi-
nancial frauds and other
online crimes can register
complaints on cybercrime-
.gov.in or the 1930 helpline
number.

and Union Territories and |
if a call is made by a victim
of financial fraud within an
hour of the crime being |
committed, the banks are

able to block the money.

%1,127 crore blocked
Since April 2021, 1,127
crore has been blocked in
several bank accounts on
the complaint of 4.3 lakh
victims. However, only |
X100 crore has so far been
returned to complainants.

The officer said this was
an area of concern and go-
vernment is working on a
mechanism to help people
get back their blocked mo-
ney.

“We have consulted
banks who told us that
they need a court order to
release the money blocked
In someone’s account. We
have had legal consulta-
tions with the concerned
authority and have devised
a Standard Operating Pro-
cedure (SOP) to address
the issue. It awaits last legal
vetting. We should be able
to address the problem in
the next few months,” Mr.
Kumar said.
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Cops point to
~ ‘fast-changing’
~ modus operandi

jI '

BENGALURU, DHNS

ybercrimes

reau shows.
In 2023,

' police took up 17,623 cy-

nearly
| doubled in Bengaluru

in 2023 compared to
the previous year, data from
the City Crime Records Bu-

bercrime cases, as against
9,940 cybercrime cases in
2022. The number of cyber-

cases, remained |
2023 at 1,271. The figure was

crime cases in 2021 stood
at 6,422,

However, detected/solved
ower in

2,431 in 2022 and 2,257 in
2021. This clearly shows that
crimes are becoming increas-

ingly bloodless, occurring
online.

Police say cybercrimes
evolve fast with fraudsters
discovering newer methods
to cheat people.

A senior police officer
pointed out that in 2023, a
lot of cybercrimes involved
new methods. “The devel-
opment of technology has
only increased cyber frauds.

P A
s L

Police say cybercrimes evolve fast

withfraudsters |

discovering newer methods to cheat people. |

‘
Common cyber crimes

1. FedEx scams
2. OTP frauds
3. Phishing

4. Investment scams
2. Task completion scams

Fraudsters are discovering
new ways to cheat people.
This poses a big challenge in
policing,” the officer said.
The officer, however,
praised the Bengaluru police
for adapting to the changed
times. “In our city, we have
dedicated cybercrime sta-
tions in each police division.
Weregister even the smallest
cyber fraud, including in cas-
es of fraud emails. In contrast,
police in many states still hes-

|

itate to take up cybercrime
cases.”

Another senior police of-
ficer with expertise in cyber-
crimes said cybercrimes in
Bengaluru were registered

not only in the dedicated cy-
berecrime police stations but
also in law and order police
stations. -’

The officer underscored |
that the evolving nature of |
cybercrimes posed challeng- |
es in solving last year. “Deci- |
phering some of the cyber-
crimes has been very difficult |
for us,” he added. |

Other reasons for the in- |
crease in cybercrimesinclude |
the development of a cyber
tipline and the registration
of cases through the police
helpline.
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Adanigroup mcap surges I64.5K cr

The ten listed Adani group companies added around
¥64,500 crore to their market capitalisation on

Wednesday, thanks to a rally in their share price post
the Supreme Court judgment on a batch of petitions
seeking a fresh probe on the Hindenburg Research
report’s allegations against the conglomerate. As a
result, the combined market capitalisation of Adani
oroup companies increased to ¥1S.11 trillion on
Wednesday, up from ¥14.47 trillion a day earlier. And,
thanks to these gains, Gautam Adani’s family raced
ahead of Mukesh Ambani of Reliance Industries,

reclaiming the title of

Gautam Adani family’s net
worth increased to 39.37
trillion ($112.5 billion) on
Wednesday, up from 38.98
trillion ($107.7 billion) a day
before. In comparison,
Mukesh Ambani family’s
net worth was down matr-
ginally to ¥9.28 trillion
($111.4 billion) from
¥9.38 trillion ($112.5 billion)
during this period.

Writes KRISHNA KANT 10 b

IKARAN NAMED MD, GAUTAM NOW
EXECUTIVE DIRECTOR AT ADANI PORTS

India’s wealthiest promoter.

BIG GAINS

Mcap of Adani group companies

a%ggp 15.7 z trillion L.5 lﬂga@/o)

(ompany Mcap (T trn) 1-day chg (%)

Adani Enterprises
Adani Green

AdaniPorts
Adani Power

AdaniTransmission

Adani Wilnjar |
AC

————— e e ——————

NDIV_

Note: We have taken promoter family stake in group companies net of cross holding
of listed group companies in each other

sources: Capitaline, Business Standard Calculation based on day-end market cap
and promoter's stake at the end of September 2023.

DHARAVI REDEVELOPMENT WORK TO BE
FUNDED VIA SPV, INTERNAL ACCRUALS
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Indialost 10,319 crore to cyber
heists in three years: [4C CEO

DARK WEB. ‘4C is working out SoP to help banks with speedy grievance redressal of online financial frauds’

[e====cu]
Dalip Singh
New Delhi

India has lost 10,319 crore to
reported cvber heists since
April 2021, and of that, ¥1,127
crore belonging to 4.5 lakh vic-
tims was blocked due to
prompt government initiat-
ives. But only 9to 10 per cent of
the money was returned to vic-
tims, said Rajesh Kumar, CEO
of India Cyber Crime Coordin-
- ation Centre (14C).

14C, a specialised cyber
~ fraud detectionand prevention
~ unit under the Union Home
Ministry, is in the process of
- working out a Standard Oper-
- ating Procedure (SoP) to help
banks with speedy grievance
redressal of online financial
-~ frauds, Kumar told reporters at
 the annual press conference,

while acknowledging that
more capacity enhancement
efforts are required for better
output. Senior MHA officers,
such as Deepak Virmani and
Rupa M, who are part of 14C,
were also present on the dais.

“Union Home Minister
Amit Shah has askedustofinda
solution. There are two good
practices, one offered by Gu-
jarat and the other by
Karnataka. In Gujarat, Lok
Adalat passes orders, which
banks have to comply with for
the release of the defrauded
amount.

“Likewise, in Bengaluru,
Metropolitan Magistrate seeks
a report from local police, and
on that basis, orders the return
of the amount lost. The SoP
should be complete in the next
few months,” said the 14C
CEO. Investment scams are

cheat people under the pretext of making good money

the most common to cheat
people under the pretext of
making good money. Next
comes loan app scams, cus-
tomer care cases, Impersona-
tion cases and sextortion, said
Kumar. Kumar advised that

people should immediately dial
1930, the national helpline
number, within one hour of oc-
curance of the cyber crime,
which he dubbed as the golden
hour. The changes of recover-
ing online stolen money are

high during the golden hour, he
remarked.

HOTSPOTS

In India the the hotspots of vir-
tual offences are Jharkhand, Bi-
har, West Bengal, Rajasthan,
Delhi, Haryana, and UP, while
global operations are beingrun
by organised gangsters based
out of Myanmar, Vietnam, and
China, he said.

According to a presentation |
given by the CEO, Haryana
tops among the Statesin online |
fraud cases with 381 cases, fol- |
lowed by Telangana (261), Ut- |
tarakhand (243), Gujarat (226)
and Goa (166). Similarly, Delhi |
reports the highest cases |
among UTs at 755, Chandigarh
stood second with 432 cases,
Puducherry (209), Andaman |
and Nicobar Islands (192) and |
Daman and Diu (104). |



IT firms’' GenAl biz in

focus in ‘weaker’ 3

Midcap players expected to do betterthan larger peers, say analysts
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SHIVANI SHINDE
Mumba: 3January
ndia’s top technology companies
Iwill witness a weaker revenue
expansion in the third quarter
(October - December) of the current
financial year (Q3FY24) - along
expected lines - on the back of fur-

major software vendors can provide
an early indication. For example,
Adobe’s guidance for CY2024 indi-
cated only a modest boost to higher-
priced software subscriptions that
include GenAl capabilities,” said a
Kotak Institutional Equities report on
Generative Al. Analysts predict large-
cap IT services firms — TCS, Infosys,

Operating margins will be under
pressure due to extended furloughs.
[n the case of Infosys, and Wipro mar-
gins may be impacted due to salary
hikes. Kumar Rakesh, of BNP Paribas
Securities, in his note shares that this
quarter would be the last in the
trough of an uncertain cycle.

“We also expect some companies

loughs and no blockbuster deals, ana-
lysts said, even as the momentum

cained from Generative Al
(GenAl) is likely to take
centre stage.

[T services and consult-
ing firm Accenture’s first
quarter numbers in FY24
showed a significant pick
up i GenAl spending. It
signed new bookings to the
tune 0of $450 million in this
Space., a surge trom the
$300 million signed in the
whole of FY23,

The Street is expecung Indian IT
plavers to share the momentum on
the GenAl pick-up in this quarter.

“Spending on GenAl may not be
a significant growth driver for MOSt
services firms and software firms.
Growth projections for CY2024 by

RESULT
PREVIEW

HCLTech, Wipro and LTIMindtree —
to clock revenue growth in the range
of negative 1.5 percenttoa
positive 4.6 per cent.

The majority of the ana-
lyst firms are also expect-
ing midcaps to perform
better than their largecap
peers in this quarter.

“While the cost pres-
sure and changing cus-
tomer preferences con-
tinue to increase tech
intensity in enterprises’
businesses could result in
the increased offshoring work for
India’s IT services in the medium
term. IT budgets are likely to be prio-
ritised in areas of automation and

cost efficiencies in the near-term, in

our view,” said a note from Nomura
Global Market Research.

to see higher-than-usual furloughs,
impacting revenue, but we see it par-
tially being offset by mega deal ramp-
ups,” he explained. What also makes
this quarter a relatively softer quarter
compared to others is the absence of
any mega-deal announcements. The
deal flows continue to be from the
UK and Europe rather than the US —
the sector’s largest market. “An anal-
ysis of the publicly announced deal
wins in 3QFY24 of the key IT com-
panies reveal a surprising dip in wins
from North America compared to the
earlier quarters. In addition, no mega
deals have been announced com-
pared to six in the previous quarter.
Most deals are from Europe-head-
quartered clients,” said Kalwaljeet
Saluja, Sathiskumar S, and Vamshi
Krishnan of Kotak Institutional
Equities in their report.



VISION AND DRIVE TO MAKE CANARA BANK A LEADER IN BANKING

— M Raghuram

enturing into uncharted territories

of modern data management,

Canara Bank is embracing the

establishment of a Data Lake-
house. This avant-garde approach seam-
lessly blends the scalability inherentin da-
ta lakes with the performance and user-
friendliness characteristics of data ware-
houses. The strategic decision to adopt a
Data Lakehouse is not arbitrary; itis a
deliberate move to harness the benefits of
the existing Data Warehouse while simul-
taneously creating a scalable and cost-
effective repository capable of processing
a diverse array of data types.

However, this move is notisolated; itis
part of a broader, more comprehensive
strategy. Canara Bank is constructing an
end-to-end Data Analytics platform—atech-
nological ecosystem designedtofacilitate
a systematic and seamless approach to
Analytics. This platform spans the entire
lifecycle of data, from the moment of its
ingestion to the derivation of actionable
insights and the creation of constructive
feedback loops. The overarching goalis to
bring structure and formality to the bank's
present analytics activities, transforming
them into a more system-driven paradigm.

Inamove that underscores Canara Bank's
commitment to excellence, the bank has
forged strategic partnerships to materialise
the vision of its Data Lakehouse. Collabora-

anara Bank’s Avante
GardeonAland ML

tions with global giants such as NEC Corpo-
ration and Hewlett Packard add a significant
dimension to this iniiative, marrying the
financial acumen of the bank with the tech-
nological prowess of these industry leaders.

As Canara Bank propels itself into the
future of banking technology, it recognises
the indispensable role of cloud computing.
To harness the benefits of Artificial Intelli-
gence (Al) and Machine Learning (ML) in
the cloud, the bank has ventured into the ex-
pansive domain of Microsoft Azure Cloud.
This platform, boasting end-to-end capabil-
ities, offers scalable, reliable, and advanced
solutions tailored to catertoamyriad of AI/ML
use cases. Collaborative efforts with M/s.
Biz-Metric and M/s. Microsoft underscores
Canara Bank's commitmentto stayingatthe

forefront of technological innovation.
The adoption of cloud computing opens
an abundance of opportunities for the
bank:

 Automation of Multiple Processes:
Streamlining operations through
automation.
 Cloud-Native Data Mesh: Imple-
menting a high-scalability, robust, and
flexible data mesh.
 Advanced InfrastructureTechnolo-
gies: Embracing Containerisation,
Microservices, and Serverless
Computing.
« ExploringUnchartedTerritories:
Delving into new realms like
Generative Al.

Canara Bank's Bold Step into Al/ML: the Flagship Data and Analytics Centre

("‘xg_ anara Bank is embarking on a sub-
i stantial AI/ML journey with the grand

opening of its new flagship Data and
Analytics Centre on January 1, 2024, Nes-
tled within its Information Technology Wing
located atM.G. Road, Bengaluru, this state-
of-the-art centre stands as a beacon of ex-

celience, gearedwith cutting-edge facilities ™

tCc toster innovation and collaboration. This
eslablishmentisdesignated asthe focal point
' v s o= = o g I A, oy T y - - H

or the bank's Analytics department, which
IS aspiringtob

Jto become an incubation centre

for analytical initiatives. The overarching
goalistoharness Al/ML capabilities effec-
tively, generating value for all stakeholders
associated with the bank.

Ina strategic move, the bank is delving
into the iImplementation of a Data Lake-
house, a modern approach to data man-
agement merging the scalability of data
lakes with the performance of data ware-
houses. Thisinitiative enables Canara Bank
o leverage existing Data Warehouse
benefits while establishing a scalable and

cost-effective repository capable of
processing diverse data types. Simuy tane-
ously, the bank is constructing an end-to-
end Data Analytics platform, facilitatin
systematic approach from dagta
ingestion to insights and feedback °
+The objective is to formalise exist
agtwities andtransition to a more Syst ;
driven analytical mode|. Collaboratin em-
NEC Corporation and HP, the bagntlth
IS

forging ahead with its da
ta |
endeavor. e Nouse




Financial inclusion of farmers — the digital way

Digital financial services can play a key role in meeting the credit needs of the unbanked in rural areas

=
Kushankur Dey

igital financial services appear to
D have impacted financial

inclusion progress as reported
by the Reserve Bank of India’s Financial
Inclusion (FT) Index. It is worth noting
that digital financial inclusion in
payments has contributed to the F1
index score more compared to credit,
insurance, and investment services.

Studies show that while India has
made considerable progress in
traditional financial inclusion due to the
implementation of PMIDY, the
improvement in fintech-driven financial
inclusion is, however, lower than the
average of Asia-Pacific.

Furthermore, RBI's “quality”
financial inclusion subindex suggests
that inequality and regional disparity in
credit and deposit access are
significantly high.

To improve and rationalise the FI
Indexing, the contribution of (digital)
agri-financial services in financial
inclusion needs to be considered as
there are about 14.5 crore farmers,
among which PM Kisan beneficiaries are
8.56 crore as of July 31, 2023, and Kisan
Credit Card holders are 7.35 crore.
Therefore, about five crore farmers need

to be brought into the fold of financial
inclusion.

From the supply side, there is regional
disparity in agri-finance distribution,
with a global finance gap of $170 billion
asof 2021-22.

So does fintech make financial
services accessible and affordable to the
unbanked, and if ves, then at what costs?
Do digital financial service providers use
and complement the existing bank
network to reach the unbanked? How
can digital financial services
democratise finance access to farmers?

DIGITAL AGRI-FINANCE

Digital financial services in agriculture
can support and deepen financial
inclusion of farmers in emerging
markets and developing economies.

* Digitalisation of savings groups
helps mainstream the informal sector
into the formal one.

* Digitalised credit processes reduce
costs and risks for financial service
providers to serve agri-value chain
actors and farmers. A few NBFCs offer
customised loan products through their
private or quasi-cooperative digital
platform, onboarding farmers and
ag-tech start-ups.

* Digitalising value chain activities
leverages farmer-buyer relationships,

FARM FUNDS. Digital pathistock com

and data collected through digital
procurement solutions can estimate
production and credit risks.

*Embedded finance utilising
Application Programming Interfaces
can integrate financial services within
the platform with other digital
agricultural services, such as crop and
weather advisories.

* Pay-as-you-go (PAYG) uses mobile
money for asset access, such as
irrigation pumps or solar panels,
through frequent micro-installment and
remote-locking technologies that allowy
service providers to interrupt the
service remotely in case of default or
dues.

POLICY SUGGESTIONS

First, financing gap assessment by
on-boarding multiple users such as
Farmer Producer Companies and
Cooperatives on the digital platform is
crucial to deepening financial inclusion
of farmers.

Second, digital financial services can
deepen financial inclusion, reducing
information asymmetry in financial
markets and transaction costs.

Third, investment in digital and
financial literacy and
telecommunication network coverage
can deepen the penetration of digital
financial services and help fintech and
regional rural, and cooperative banks to
CO-exist.

Fourth, the Centre’s initiative in
making data-driven agricultural
financial services delivery including
farmer data, loan disbursement
specifics, interest subvention claims,
and scheme utilisation progress is worth
mentioning.

While per capita land availability is
shrinking, and the new generation of
farmers is losing interest in agriculture,
digital financial solutions can engage
tech-savvy farmers’ children.

The writer teaches at IIM Lucknow. Views expressed are
personal.
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Sport

ATP 250’s absence from the Indlan calendar will be felt in more ways than one

N. Sudarshan
BENGALURU

From the turn of the millen-
nium, big-ticket tennis in
India during the first week
of the year has been a near
constant.

But for the Covid-related
cancellation in 2021 and the
shifting of the dates to early
February in 2020 and 2022,
either Chennai (18 times) or
Pune (five) has ushered in
the season ahead of the
Australian Open.

The year 2024, however, |

is the first without the an-
nual dose of top-level ten-
nis in India, with the coun-
try’s lone ATP 250 event
now replaced by the Bank
of China Hong Kong Tennis
Open.

The ﬁveyaear commf:t

the organisers of the Tata
Open Maharashtra in Pune

huc}. inked with owners IMG

CM gEien

and RISE Worldwide ended
with the 2023 edition. A sig-
nificantly bigger financial
outlay as a pre-condition

for renewal proved the.

undoing.

Tennis legend Vijay Am-
ritraj, also the president of
the Tamil Nadu Tennis As-
sociation (TNTA), felt that
India’s absence from ten-
nis’ global map will take the
sheen out of the sport in the
country.

“We need a crown je-
wel,” the 70-year-old told
The Hindu. “Not just one in
my opinion. We should be
able to do two or three and
make it like an Indian
swing. Chennai has been
the home of tennis. There is
Kolkata, Maharashtra and a
lot of other places who can
doit”

Though the presence of
an ATP 250 event in India
hasn’t helped improve t{:e

Ryl g bl

standards of men’s singles
tennis — Somdev Devvar-
man remains the last Indian
to have reached a singles
Tour-level final at home
(2009) — doubles star and
World No. 3 Rohan Bopan-
na felt that such tourna-

ments can provide a fillipto -

many a budding career.
In fact, Bopanna’s first
Tour-level final came in
Chennai in 2006 alongside
Prakash Amritraj, and he
has won three of his” 24

Tour ftitles in India, all of -
them with Indian partners

(2017: Jeevan Nedunchezhi-
yan, 2019: Divij Sharan,
2022: F.amkmnar
Ramanathan).

“It had a significant role
in my journey as a tennis
player,” Bopanna said. “I
qualified for singles twice
there, and making the final
with Prakash was a great
feeling. And the Indians

&

Huge void: 2024 will be the first year without the annual dose nf
tuplewzl tennis in India. FILE PHOTO: EMMANUAL YOGINI

who won with me benefit-
ed from it.

“When it was in Chen-
nai, people from Coorg
could even drive down. For
your families and friends to
watch you play at the high-
est level was great. You
don't get that often. We
should have kept the
tournament.”

The loss comes at a time
when l?ere is a significant

churn in tennis. In a ca.’len-
dar that is already bursting
at the seams, cash-rich Sau-
di Arabia, which is hosting
the annual Next Gen ATP
Finals until 2027, is report-
edly looking to add a start-
of-the-season ATP Mamers
1000 event.

Starting 2023, the Mas-
ters tournaments in Ma-
drid, Rome and Shanghai
have joined lndiaq, Wells

- and Miami into becoming
! bloated 10-day affairs (96
- players singles draws), leav-
ing very little wriggle room

for newer and smaller parti-
cipants. Cincinnati and Ca-
nadian Open are set to fol-

- low suit, further shrinking

the windows.

It also doesn’t help that
tennis is heavily concentrat-
ed in the Americas (North
and South), Europe and
Australia, leaving just 10 of
67 Tour-level competitions
in 2024 for Asia and Africa.
Even in Asia, four are in
China (Chengdu, Zhuhai,
Beijing, Shanghai) and two
in West Asia (Doha and Du-
bai), with- Tokyo, Hong
Kong and Astana hosti
one each. The whole of
Africa has one ATP 250 — in
Marrakech (Morocco).

“It's very important for
the ATP and the WTA to pay
attention to parts of thf

-¥"

world where tennis needs
to grow,” said Amritraj. “We
are the second most global
sport after football, but
Africa has no tennis at all
and in Asia it’s either China
or the Middle East. So we
need events in countries
like India to keep the inter-
est alive and for tennis to
continue to be glo
Economics also plays a
big role. While the total fi-
nancial commitment at the
last edition in Pune in 2023
was $713,495, a figure not
too far from the $739,945
that Hong Kong has com-
mitted, there are hidden
costs that skew the balance

.mfavnumfﬂle rich.

If you lease the tourna-
ment, like Pune did from
owners IMG and RISE
Worldwide, you have to pay
a hefty promoter fee, which
often runs into hundreds of
thﬁu_sands of dollars. Then

there is the appearance mo-
ney that organisers may
have to shell out if they
want to attract the best
players.

“Prize money is not a
problem, but the other
costs like promoter fee be-
came unreasonable for us,”
said Sunder lyer, secretary
of the Maharashtra State
Lawn Tennis Association
(MSLTA) which conducted’
the Tata Open_
Maharashtra.

“Participation fee de-
pends on what you want,
the tournament to be.
Whether you want to invite
big stars and increase tick-
eting revenue or do the
tournament for the better-
ment of our [Indian]
players. In 2023, we didn't
pay any participation fee.
It’s always a trade oft and
that is something the tour-
rgments have to decid$ ”

e e—



In searing heat, Siraj has SA
batters runnmg for cover

ROSHAN THYAGARAJAN
NEWLANDS, DHNS

yderabad in summer
Hisn‘t much too differ-

ent from Cape Town in
Summer.

The season might be sepa-
rated by a few months between
the two countries, butthat feel-
ing of walking intoa pre-heated
oven is the same, it’s as devoid
of comfort as can be.

Mohammed Siraj knows this
heat all too well.

Many a summer was spent
on the streets of Tolichowki

in Hyderabad. His late father
- Mohammed Ghouse - didn’t
bother bringing the boy home
because he had his hands full
making ends meet by driving
an autorickshaw.

His mother - Shabana Be-
gum - had her hands full as she
wasa cleaner and a cookinthe
same neighbourhood.

Siraj, left to his own devic-
es (aka skipping any form of
formal education), would go
from street to street, ground
to ground finding people to
play with.

It didn’t matter if he played
gully cricket with tennis balls
or leather-ball cricket with the
Charminar Cricket Club.

The boy wanted to bowl. He
wasn’'tsure he could at first, but
he then realised he had some-
thing many others around him
didn’t; heart.

Moreover, raised in this caul-
dronofheatandbarelydreams,
‘Miyan’ knew if he could make
it there, he could make it any-
where. You needn’t look be-
yond Wednesday at Newlands
to know that he has madeit.

Mohammed Sl raj produced

one of the finest spells by an

Indian pacer in South Africa
on Wednesday. pTi

Since making his Test debut
three years ago, the man with
the most genial disposition in
theteam had cemented himself
with 61 wickets from 22 games,
including a couple of fifers.

He subsequently engineered
himself to become a force in
limited-overs cricket too, but
all those accolades took the
backseat as he ran through
South Africainone ofthe most
on-target spells bowled by an
Indian pacer. Ever.

He finished his one and
only spell of the day with three
maidens, 15 runs and six wick-
ets.

He achieved this in nine
overs in the kind of soul-sap-
ping heat which melted the

scalps and spirits of people in
the stands and those under the
trees.

It was unreal to expect In-
dia’s opening bowlers to keep
at it for long. Bumrah bowled
six, but Siraj by then had picked
up three wickets for five runsin
the same time so he was seen
convincing skipper Rohit Shar-
ma to keep him on.

Surely enough, three more
wickets followed, including
one with an absolute snorter - |
arearinganomaly fromlength
-toremove David Bedingham.

Two balls later, he would
have Marco Jansen with a |
leg-cutter. That was the mo-
ment of his third fifer in Tests.
At the end of that over, his fig-
uresread: 8-2-9-5.

Rohit didn’t need any con- |
vincing to give Siraj another.
He conceded his first boundary
in the over as Kyle Verreynne
flicked therareball on the pads
to the fence.

Next ball: Siraj dropped it
slightly short, but it was too
tight for a cut and Verreynne
couldn’t help himself and went
for it. The ball landed safely
into the hands of Shubman Gill
at second slip.

After figures of 9-3-14-5,
Rohit asked Siraj to kick up his
heels. He had more than done
his job. He had bowled 45 dot
balls out of the 54 deliveries
and had reduced South Africa
to a heap of disappointment.

This is certainly one of the
impressive shows by an Indian
pacer against South Africa in
South Africa.

But as a story, few can rival
Siraj’s: ‘Forgedinhelland heav-
ensent.




WRESTLING

Junior wrestlers hlt the streets

Grapplers blame
Punia and Co for the
mess in WFI, seek
UWW intervention

v

NEW DELHI, PTI

he ongoing crisis in In-
I dian wrestling took a
new twist on Wednes-
day when hundreds of junior
wrestlers assembled at Jantar
Mantar for a symbolic three-
hour protest against the loss
of one crucial year of their ca-
reers, a situation for which they
blamed top grapplers Bajrang
Punia, SakshiMalik and Vinesh
Phogat.

Loaded in buses, the junior
wrestlers arrived from differ-
ent parts of Uttar Pradesh,
Haryana and Delhi, catching
the police unawares.

Close to 300 of them came
from Arya Samaj Akharain Ch-
haprauli, Baghpat while many
otherscame fromthe Virender
Wrestling Academyin Narela.
The security personnel strug-
gled to control them as they
shouted slogans against Punia,
Malik and Phogat.

Braving cold conditions, the
junior wrestlers arrived at Jan-
tar Mantar at 1lam and left af-
ter three hours with awarning
thatifthe government doesnot
lift the WFI suspension within
10 days, they will start return-
ing their awards.

The protesters were carry-

SAVE T
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Hundreds of peeved jumur wrestlers staged a surprlse prntest at Jantar Mantar in New Delhion Wednesday againstthe Ioss of
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one crucial year of their careers owing to the ongoing crisis in WFI. pTi

ing banners that read: ‘UWW
(United World Wrestling)
save our wrestling from these
3wrestlers’,

Another banner read: ‘Kar
Diya Desh Ki Kushti Ko Bar-
baad: Sakshi Bajrang, Vinesh
Phogat’,

Soon after the election of
new office-bearers, the Wres-
tling Federation of India (WFT)
announced the hosting of the
under-15 and under-20 Na-
tionals in Gonda, UP but the
ministry suspended the body,
leading to the cancellation of
the proposed tournament.

Several wrestlers, who could
have competed in the junior
categories for one last time,
lost the opportunity.

“It was a symbolic protest.
We are giving 10 days’ time to
the government to revoke the
suspension of the new WFI
and allow it to hold age group
nationals.

“If they don’t do it, we will
start returning our Arjuna
and other awards to the gov-
ernment just like Bajrang and
Vinesh have done,” warned
Greco-Roman wrestler Sunil
Rana.

Ad-hoc panel announces U-15,

U-20 Nationals

The ad-hoc panel, manag-
ing wrestling affairsin the
country,on Wednesday
announced organisation
of U-15and U-20 National
championships within six
weeks, hours after junior
wrestlers held a protest at
Jantar Mantar.

The panel “acknowl-
edged the concerns” of the

wrestlers who have been
hithard by the year-long
protests by top India
grapplers.

Bhupender Singh
Bajwa, chairman of the
panel, assured the junior
wrestlers that he would
soon organise the sub-ju-
nior and junior Nationals
in Gwalior.
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CHECKPOLLUTIONIN
SENSITIVE ENNORE CREEK

T'the end of 2024, as most people were taking stock and

looking forward to new beginnings, the people of En-

nore found themselves knee-deep in the sludge of very

old problems. The flood ing caused by Cyclone Michaung

also caused an oil spill in the Ennore-Manali region of
Chennali, which is, paradoxically, ecologically sensitive and
home to the highest number of red-category industries in
Tamil Nadu at the same time. Ennore residents have long
lived with a variety of illnesses linked to pollution, from skin
allergies to breathing difficulties and worse. The region’s fish-
Ing community has had to fight for its livelihood that is en-
croached upon by industry, Yet, too often, the people of En-
nore have been left to fight for the state’s attention in the face
of environmental and health disasters.

The oil spill is a case in point, with residents and fishers
raising the first alarm. Kmergency recovery was completed
by December 20, with 105.82 kilolitres of oily water and 393.5
tonnes of sludge removed, and a compensation package an-
nounced by the state. However, the long-term effects on the
Ennore creek, mangroves, birds and fish and the livelihood
of fishers have not yet been reckoned with. Worse, before the
community could recover, an ammonia gas leak from a ferti-
liser company in the region put close to 60 people in the hos-
pital with breathing difficulties. Again, it was the community
which raised the alarm and sought help. Since then, the resi-
dents have formed an association, put together an expert
panel and called for their own public hearing while continu-
Ing a protest demand ing the company be closed.

The recommendations that followed the hearing were en-
tirely reasonable given the ecological importance of the
creek. They include notifying the creek as a special wetland,
thereby implementing a 2022 National Green Tribunal order
and conducting a health survey in the region. They have also
demanded that environmental laws are strictly implemented.
This is the bare minimum that any people can expect of their
sovernment. Yet, Ennore has shown for too long how, in the
name of development, the wellbeing of people and the future
of our planet have been trampled upon. In an age when we
are reaping almost daily the harms we sowed on the earth, it
18 time governments got their priorities in order and cracked
the whip on those putting people and planet in peril.
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Striking fear
Drivers strike is a test for severity of
hit-and-run clause in new penal code

he provision in the Bharatiya Nyaya Sanh
T ita (BNS) that treats hit-and-run accident

cases as an aggravated form of the of-
fence of causing death by rashness or negligence
will be the first in the new, yet-to-be implement-
ed code to be scrutinised for its severity. With
truck drivers worried about the implications of
Section 106 of BNS abstaining from work, the go-
vernment has promised to bring it into play only
after consultations with the All India Motor Tran-
sport Congress. However, with the transporters’
body taking the stand that the strike was primari-
ly resorted to by the drivers who feared addition-
al criminal liability, the issue will require tactful
handling. It has now become an issue that con-
cerns transport workers than those running the
business of transportation. It may appear that a
strike against a law that makes penal provisions
concerning hit-and-run accidents more stringent
iIs unjustified, especially in the context of road ac-
cidents becoming a leading source of fatalities in
the country. However, it has also drawn attention
to the question whether there was a case for in-
creasing the jail term for accidents from two to

five years in all cases, and to 10, in the case of fai- -

Jure to report them to the authorities.

Section 106 of the BNS will replace Section
304A of the IPC, which punished the causing of
death by rash and negligent act that does not
amount to culpable homicide. The existing sec-
tion provides for a two-year jail term. There are
three components to Section 106: first, it pre-
scribes a prison term of up to five years, besides a
fine, for causing death due to rash or negligent
acts; second, it provides for reduced criminal lia-
bility for registered medical doctors of two years
in jail, if death occurred in the course of a medi-
cal procedure. The second clause concerns road
accidents in which, if the person involved in rash
and negligent driving “escapes without reporting
it to a police officer or a Magistrate soon after the
incident”, the imprisonment may extend to 10
years and a fine. Drivers flee an accident scene
out of fear of lynching. In such cases, the author-
ities seem to believe that such drivers can move
away from the scene of crime and then report to
the police. The term ‘hit-and-run’ is one in which
the offending vehicle is not identified. It must be

emphasised that once the person causing a fatal
accident is identified, the onus on the police to

prove culpability tor rashness or negligence re-
mains the same. Given that many accidents are
caused due to poor road conditions too, a rele-
~ vant question is whether the law should focus on
raising prison terms or on a comprehensive acci-
dent prevention policy package covering impri-
sonment, compensation and safety.
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TACKLING RISING INEQUALITY

Whydo Indiasrich grow
richer and the poor, poorer?

Income and wealth
iequalities have been
rising since 1991 reforms
and have intensitied duce to
recent taxation policies. A
wealth taxis needed

YASH TAYAL AND
SUBHASHREE BANERJEE

ity for along time, but it has intensi-

fied in recent years, especially dur-
ing the pandemic. While India ranks
fifth in the world based on GDP, and
as the fastest growing major economy,
this growth has been accompanied by
asharp rise ininequality. According to
the recent UNDP report on Asia-Pacific
Human Development, in the time that
India added nearly 40 billionaires (the
count rose from 102 to 143), 46 million
other Indians fell below the poverty
line.

While India’s per capita income has
nsen from $442 to $2,389 in the past
two decades, that statistic hides the re-
ality that much of the new income and
wealth generated has gone tothetop 1%
and top 10% of the population, while the
poor have become poorer. Per capita
income growth has also been heavily
concentrated in some states - lagging
states thataccommodate 42% of the to-
tal population are home to 62% of those
living below the poverty line.

Amidst the GDP growth, therefore,
the disparity within the nation has in-
creased both in terms of income and
wealth. The highest-earning 10% of the
populationreceive 57% of the country’s
total income, with just the top 1% re-
ceiving 22% of it, marking one of the
most imbalanced income distribu-
uons. Likewise, wealth disparities are
evident, with the wealthiest 10% of the
population possessing over 65% of the
nation’s overall wealth. The UNDP re-
portposes animportant question: Why
ity despite notable economic growth in
recent decades?

To answer this question, it is im-
portant to reflect on India’s planning

regime post-Independence, which em-

I ndia has been riddled with inequal-

phasised on socialism (1950s-1980s), |

helping to reduce inequality| That ap-
proach reduced the concentration of
economic power among the rich, and
the share of national income that went

tothetop 1% of the population fell from
12%1n 1951 to 6% in 1982,

The 1991 reforms brought in liberal-
1sation, privatisation and globalisation
of the economy. It ledto a series of acts

and policies aimed at liberalising the
Indian economy to an unprecedented
extent. These reforms facilitated an
cnvironment for the wealthy to profit
from the less-affluent, without reper-
cussions. Data from the World Inequal-
ity Database (WID) clearly shows how
the share of national income of the top
1% increased steadily, accompanied by
adeclinein the share ofthe bottom 50%
post-1991.

It hasbeenargued that although the
wealthy saw greater financial gains
compared to the less-affluent, over-
all living standards have improved
for everyone, suggesting a positive
outcome despite unequal wealth ac-
cumulation. However, this claim can

be disputed using data from the WID
on the trend of absolute income of the
two income classes. Itis seen that post-
1991, the absolute income of the top
1% increased drastically, compared to
the negligible growth in the absolute
income of the bottom 50%.

The assertion that the 1991 reforms
were the major drivers of inequality
in India gains more support when the
Annual Survey of Industries data is ex-
amined. In 1981-82, India’s organised
sector displayed a net value addition
(describedas the additional value add-
ed in a product during the manufac-
turing process) of approximately Rs
14,500 crore.Workersreceived 30.3%
of this as wages during this period,
while factory owners and sharehold-

ers gained 23.4% as profits. The share

of wages before liberalisation stayed at
or above 30%. However, after liberali-

‘sation, there wasanoficeable dedlinein

the portion allocated toworkers'wages,
even as there was a steady rise in profit
shares. By 2019-20, the netvalue added
hadrisentoRs12.11akh crore. Remark-
ably, only 18.9% was directed towards
workers’ wages, while profits surged
t0 38.6%. |

A more recent reform that has in-

creased the disparity within Indiais the
introduction of the Goods and Servic-
es Tax (GST) in 2017, Moreover, in the
same period, the government reduced
the corporate tax rate, ostensibly toen-
courage businesses within the country
to invest. These two factors have con-
tributed to intensifying inequality by
increasing the share of indirect taxes
and decreasing the share of direct tax-
es in India's tax revenue kitty, Indirect
tax - tax on goods and services bought/
sold - is paid by every citizen irrespec-
tive of their income class. It includes a
tax on goods like food and services like
accommodation. On the other hand,
direct tax is the tax that businesses pay
ontheir profits and citizens pay on their
income (above a certain level). There-
fore, whenthe shareofindirect taxes in
total tax collection is high, itimposes a
more equal distribution of the tax bur-
denamongunequalcitizens. Thisequal
distribution is not equitable since the
poor are forced to contribute equally
tothe tax collected as the wealthy. This
drives up inequality, which is just what
theintroduction of GST hasbeendoing.
Thedisparity within India has grown
to such an extent that minor policies
aimed at addressing inequality might
prove to be ineffective. Therefore, a
more drastic and comprehensive ap-
proach must be adopted. Implement-
ingawealth tax, forinstance, could play
asignificantroleinreducing inequality.
By taxing the accumulated wealth of
therichestindividuals, the government
could generate additional revenue to
invest in social welfare programmes,
education, and healthcare, fostering
greater economic opportunity for the
underprivileged. However, accurately
determining the value of assets of the
wealthy can be challenging, leading
to potential disputes and tax evasion.
The wealthy may relocate their assets,
or even themselves, to countries with
more favourable taxregimes, resulting
in capital flight and reduced tax reve-
nue. Therefore, a wealth tax must be
carefully crafted to be effective, consid-
ering these challenges while striving
to strike a balance between reducing
inequality and promoting a thriving
economy. Further, providing better
social security along with ve
investments in health and education,

- region-specific.investments, particu-

larly imagriculture, skill enhancement
andemployment generation, is needed
to balance the two sides of the coin -
growth and inequality.

(Yash Tayalis a student and Dr
Subhashree Banerjee is Assistant
Professor of Economics, School of

Social Sciences, Christ (deemed to be)
University, Bengaluru)
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ADDRESS STUDENTS'
VIENTAL HEALTH CRISES
FOR INDIA’'SFUTURE

91-year-old BBA student of a reputed Bengaluru college

committed suicide after her parents denied her permis-

sion to participate in a photo-shoot on new year’s eve. At

first. it may sound like a ridiculous reason to take the

extreme step. Ditto with the case of the BTech student
who in July 2023 jumped to his death from the terrace of a re-
puted university in South Bengaluru—he had been caught copy-
ing at an exam and his mother had been'summoned to the var-
sity office. The apparent reasons may appear silly to many of
us. Unfortunately, such immediate triggers are given more
prominence while trying to explain student suicides, rather
than addressing the deep-rooted reasons that fester in their
minds over time. Mental health issues are the prime villains.
Depression, trauma, stress, social stigma, discrimination, anxi-
ety rising from the pressure to perform better in academics in
an increasingly competitive arena—these arg driving students
into corners from where their screams for help are often never
heard. Their condition remains invisible until a seemingly
trivial incident triggers suicide. Often, familyand friends of
the victim completely miss the symptoms pointing to mental
health problems, or worse, have no clue about them.

According to the National Crime Records Bureau, some 10,335
students were reported to have died by suicide in2019. The fig-
ure rose over the next two years to 12,526 in 2020 and 13,089 in
2021. The latest-reported year, 2022, saw a marginal drop to
13,044. That is a worryingly-high number of 48,994 young lives
lost in four years before taking the first step into thejr careers.

A Karnataka government committee to probe the July 2023
suicide recommended open-book exams in higher education to
reduce stress among students. However, although beneficial in
reducing stress, it does not address the larger problem of mental
health issues among them. Mental health is valuable for keep-
ing the country’s human resources healthy But its relative in-
visibility and misgivings about it deceives us into ignoring the
problems which could be even more serious than a raging pan-
demic. The central and state governments need to work asone
to focus on improving mental health right from schoolchildren
upwards. That should be among their top priorities, because We
are talking about nothing less than the country’s future here

B T N N R W W W



&

DECCAN HERALD

ESTABLISHED 1948

Finance panel has
atoughjobtodo

he Sixteenth Finance Commission (SFC) has taken
Tcnncrete shape with the appointment of Columbia

University economist Arvind Panagariya, whowas
previously the firstvice-chairman of Niti Aayog, asits the
chairman. Other members of the commission are yet to
be named. The government has perhaps made a state-
ment and sent out a signal about the commission when
it chose Panagariya for the position. He understands the
financial and political environment in which the commis-
sion has to operate and make its recommendations. The
government has notspeltout the terms of reference of the
commission in detail. Thisisin contrast to the practice in
the past when governments had given detailed mandates
to the commission aboutwhat subjectsand areaswereto
be covered. This may give much freedom and awide scope
to the commission and may also mean that government
has enough confidence in the ability of the commission
todecideits job.

The commission has to decide on the division of taxes
between the Centre and the states and the norms for
distribution of the taxes among the states. The SFC has
to make its recommendations for

the period 2026-31.1tisachallenging sesTTEE
task at a time of fraught fiscal fed- B a7 1l (
eralism. States have to be assureda £ '

fair deal in devolution andsharing of [ MMSHSNYR
fiscal resources. Lowerincomestates lllll'Ell&l?lE j
getalargershareofthedivisiblepool §i%1EY || B
of resources. Southern states, most £ i
prominently Karnataka, have ex- hﬁlﬂﬂﬁﬂl oy

pressed the grievance that they are #2U=1[{ 8

being penalised for their develop- &' i,
mentand better population and fiscal GM!SSIBH |

management and that North Indian

statesare getting a better dealat their

expense. The states have felt increasingly constrained
with the introduction of the Goods and Services Tax
(GST),which hasdenied them animportant source of in-
come,and increasing imposition of norms and conditions
by the Centreintheir financial management. Theyare un-
happythat their ability to raise resourcesis shrinking even
astheyare losing their freedom to decide on expenditure.
The commission will have to frame policies on subsidies

and fiscal deficit, which will become more important in
the coming years.

The commission will also have to deal with the prob-
lems of lack of data and faulty data. Population is an im-
portant factorin deciding the sharing of the divisible pool
ofresources. Since the 2021 census hasnot been conduct-
ed, the commission will have to rely on the 2011 census
data and make its own projections and assumptions to
baseits recommendations on. Many otherdata, like those
relating to per capita income, would also not be available.
There are also questions about the correctness of some
data. These issues will have to be addressed effectively if
the commission is to do meaningful work.
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